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INDEPENDENT AUDITOR’S REPORT
To the Members of Sai Finent Advisory Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Sai Finent Advisory Private Limited (the “Company™)
which comprise the balance sheet as at March 31, 2025, and the statement of profit and loss (including
other comprehensive income), statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including material accounting policies and other
explanatory information (hereinafier referred to as “the financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(the “Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and
its profil, other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SA”s), as specified under section 14
described in the Auditor’s Responsibilities for the Audit of the financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAT") together with the ethical requirements that are relevant i our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
tulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information Other than the Fi nancial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the C ompany’s board report, but does not include the financial
statements and our auditor’s report thereon. The above information is expected to be made available to
us after the date of auditor's report. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusions thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.
When we read other inform ation, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those ¢ irged with governance.
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Other Matier

a.  The financial statements of the Company for the year ended March 31, 2024, were audited by
erstwhile statutory auditors Joshi Daultani & Co. Chartered Accountants, having firm
registration no. 131667W whose report dated September 05, 2024, expressed an unmodified
Opinion on those financial statements,

b. The comparative financial information of the Company for the year ended March 31, 2024
included in these financial Statements, are based on the previously issued Statutory financial
Statements prepared in accordance with the Companies (Accounting Standards) Rules, 2021,
specified under Section 133 and other relevant provisions of the Act audited by the erstwhile
Statutory auditors Joshij Daultani & Co, Chartered Accountants, having firm registration no,
131667W whose report dated September 05, 2024, expressed an unmodified opinion on those
financial statements, g5 adjusted for the differences in the accounting principles adopted by the
Company on transition to the Ind AS, which have been audited by us.

audited by the predecessor auditor whose report for the year ended March 31, 2023 September
05, 2023 expressed an unmodified audit opinion on those financial statements, as adjusted for
the differences in the accounting principles adopted by the Company on transition to the Ind
AS, which have been audited by us.

Gur opinion in respect of financial statements 18 not modified in respect of these above matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Management and Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other urregularities; selection and application of appropriate accounting policies; making Judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accountin £ records, relevant to the preparation and presentation of the financial statements that
giVe a true and fair view and are fice from material misstatement, whether due to fraud or error,

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends to
liquidate the Company or to cease operations, or has stic alternative but to do so,

e . 3 “‘.\ o (AN . : .
The Board of Directors are also respons,lblf?f( oversee@ the Company's financial reporting process.
’_’ by ARl .?.I' -
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and relatgd disclosures made by management,

Conclude on the appropriateness of management's use of the going concem basis of accounting and, based
on the audit evidence obtained, whether a material uncerta inly exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencics in
internal control that we identify during our audit.

ethical requirements regarding independence, and to communicate with them gl relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

- As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of sectio v 43T ﬁr':khe Act, we give in the “Annexure A™. a statement
on the matters specified in the parag 3 and 4 otifle Order.

Venl ’.;.t.
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- As required by Section 143(3) of the Act, we report that:

¢) The balance sheet, the statement of profit and loss (including other comprehensive income), the cash
flow statement and the statement of changes in equity dealt with by this Report are in agreement
with the books of account;

d) Inour opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act;

g) With respect to the adequacy of the internal financial controls with reference to these financial

h) Inour opinion, and according to the information and explanations given to us, the Company has not
paid any manageria| femuneration during the year ended March 31, 2025, Accordingly, reporting
requirement under the provisions of Section 197 read with Schedule V of the Act are not applicable
to the Company for the Year ended on March 31, 2025,

1) With fespect to the other matters tg be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to ys:

i. The Company does not have any pending litigations which would impact its financia] position;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losscs;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company: AT
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iv. a) The Management has representeq that, to the best of its knowledge and belief, as disclosed in

b) The Mmanagement has represented that, to the best of its knowledge and belief, as disclosed in
note 38 to financial statements, no funds have been received by the Company from in any other
person or entities, including foreign entities ("Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the funding parties shall, whether, directly or indirectly lend
or invest in other PETSONs or entities identified jn any manner whatsoever by or on behalf of the
funding parties ("Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries,

¢) Based on such audi procedures performed that have been considered reasonable and appropriate
in the circumstanccs, nothing has come to our notice that has caused us to beljeve that the
reépresentations under sub-clause (1) and (ii) of Rule 11 (e), as provided under (a) and (b) above,
contain any material misstatement,

For $ § Kothari Mehta & Co. LLp
) Chartered ug ntants
WESTApN.  ICAIFimm Registration Number: (@vsm NA00441

i "”{A‘;m GOEL
Partner
Membership Number: 500607

Place: New Delhi
Date: May 13, 2025
UDIN: 25500607BMLA'IY831 2
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Annexure A to the Independent Auditor’s Report dated May 13, 2025 to the Members of Saj
Finent Advisory Private Limited (herein after referred to as “the Company™) on it’s Financial
Statements for the year ended March 31, 2025

Report on the matters specified in paragraph 3 and 4 of the Companies (Auditor’s Report) Order,
2020 (“the Order’) issued by the Central Government of India in terms of section 143(11) of the
Companies Act, 2013 (“the Act”) as referred to in paragraph A of ‘Report on Other Legal and
Regulatory Requirements’ section,

(iXa)(A) The Company has maintained proper records showing full particulars, including qQuantitative
details and situation of property, plant and equipment,

(i)(a)(B) The Company has not capitalized any intangible assets in the books of the Company.
Accordingly, the requirement 1o report on clause 3(i)(aXB) of the Order is not applicable to the
Company.

(1}(b) According to the in formation and explanations given to us and on the basis of our €xamination of
the records of the Company, the property, plant and cquipment are physically verified by the
Mmanagement according to a phased program designed to cover al] the items over a period of three years
which, in our opinion, is reasonable having regard 10 the sjze of the Company and the nature of its
assets. No discrepancies were noticed on such verification.

(i)(c) According to the in formation and explanations given to us and on the basis of gur €xamination of
records, there are no immovable property (other than properties where the Company is the lessee and
the lease agreements are duly executed in favour of the lessee) held by the Company. Accordingly, the
requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

{(i)(d) According to the information and explanations given to us, the Company has not revalued any of
its property, plant and equipment during the year. Accordingly, reporting under clause 3(i)(d) of the
Order is not applicable to the Company.

(ii)a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company’s business does not require maintenance of inventories,
Accordingly, the requirement to report on clause 3(ii)(a) of the Order is not applicable to the Company.

(ii1)(a) According to the information and explanations given to us, during the year the Company has
made investments. The Company has not provided any guarantee, security, granted loans or advance in
the nature of loans, secured or unsecured, to companies, firms. Jim ited liability partnerships or any other
parties during the year.

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, investment made duriugﬁ"ﬁﬁi;w, prima facie, not prejudicial to the Company's
i » S¥€utity, granted loans or advance in nature of loans
to companies, firms, limited liability pefe hips o any other parties, during the year.
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the records of the Company, the Company has not granted loans or advances in the nature of loans to
companies, firms, limited liability partnerships or any other parties during the year. Accordingly, the
requirement to report on clause 3(iii)(c) to 3(1ii)(f) of the Order is not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our examination of
records of the Company, there are no loans, investments, guarantees, and security in respect of which
provisions of sections 185 and 186 of the Act are applicable. Accordingly, the requirement to report on
clause 3(iv) of the Order js not applicable to the Company.

(Vi) According to the information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under Section 148 of the Act for the Company’s activities,
Accordingly, the provisions of clause 3(vi) of the Order are not applicable to the Company.

(vii)(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company is generally regular in depositing with appropriate

(vii)(b) According to the information and explanations given to us and on the basis of our €Xamination
of the records of the Company, there are no dues of goods and services tax, provident fund, employees’
state insurance, income tax, customs duty, excise duty, cess, goods and service tax and other statutory
dues which have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions, previously

(ix)(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company does not have any outstanding loan or borrowings or
interest thereon due to any lender during the year. Accordingly, the requirement to report on clause
3(ix)(a) of the Order is not applicable to the Company.

P
the Company has not taken any term loans during the year and there are no outstanding term loan at the
beginning of the year. Accordingly, the re,qqi_rrr;n]]cq{ to report on clause 3(ix)(c) of the Order is not
applicable to the Company. "“35.\:';1:'.“__--\
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(ix) (d) On an overal] examination of the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company,

(ix)(e) According (o the information and explanations given to us and on the basis of examination of
records of the Company, the Company does not have any subsidiary, associates or Joint venture.
Accordingly, the requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

(ix)(f) According to the information and explanations given to us and on the basis of examination of
records of the Company, the Company does not have any subsidiary, associates or joint venture.
Accordingly, the requirement to feport on clause 3(ix)(f) of the Order is not applicable to the Company.

(x)(a) According 10 the in formation and explanations given to us and on the basis of examination of
records of the Company, the Company has not raised any money by way of initial public offer or further
public offer (including debt instrument) during the year. Accordingly, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

(xi)(a) Based on examination of the books and records of the Company and according to the information
and explanations given to us, no fraud by the Company or on the Company has been noticed or reported
during year.

report under sub-scction (12) of section 143 of the Act has been filed in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,

(xi}c) According to the information and explanations given to us during the year, there are no whistle
blower complaints received by the Company during the year.

(x11) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, the requirement to report on clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion, and according to the information and explanations given to us during the course
of audit, transactions with the related parties are in compliance with section 188 of the Act, where
applicable, and the details have been disclosed in the notes to the financial statements, as required by
the applicable Indian Accounting Standards. The provisions of section 177 are not applicable to the
Company and hence not commented upon.

(xiv) The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Act. Accordingly, the requirement to report under
clauses 3(xiv)(a) and 3(xiv)(b) of the Order is not applicable to the Company.

(xv) In our opinion, and according to the information and explanations given to us, the Com pany has
not entered into any non-cash transactions with directors or persons connected with him as referred in
section 192 of the Act,

(xvi)(a) According to the information and explanations given to us, the provisions of section 45-IA of
the Reserve Bank of Tndia Act, 1934 are not g;p;_gtig:rlzlc_t_o the Company. Accordingly, the requirement
to report on clause 3(xvi)(a) of the Order lyﬂmtﬁprf!redl\a\tqru the Company.

f*;‘ ",..- \
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(xvi)(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of [ndia Act, 1934,

(xvi)(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company

(xvi)(d) Based on the information and explanations provided by the management of the Company, the
Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) does not have
any CICs, which are part of the Group. We have not, however, separately evaluated whether the
information provided by the management is accurate and complete. Accordingly, the reporting under
clause 3(xvi)(d) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current year and in the immediately preceding
financial year.

(xviii) The previous statutory auditors of the Company have resigned during the year and no issues,
objections or concerns is raised by the outgoing auditors.

(xix) On the basis of the financial ratios disclosed in note 36 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial Statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to

(xx) The Company is not required to spent on corporate social responsibility as per section 135 of the

Act. Accordingly, the reporting under clause 3(xx)(a) and 3(xx)(b) of the Order is not applicable to the
Company.

(xxi) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of the
standalone financial statements. Accordingly, no comment in respect of the said clause has been
included in this report,

For § § Kothari Mechta & Co. LLP
Chartereg Accoufitints

-4~ ICAIFirm Registration Number-.000 l
' 2! By AMIT GOEL

Partner
Membership Number; 500607

Place: New Delhi
Date: May 13, 2025
UDIN: 25500607BMLATY8312 :
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Annexure B to the Independent Auditors’ Report dated May 13, 2025 to the Sai F inent Advisory
Private Limited (herein after referred to as “the Company”) on it’s Financial Statements for the
year ended March 31, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act as referred to in paragraph B(g) of ‘Report on Other Legal and Regulatory Requirements’
section

We have audited the internal financial controls with reference to financial statements of Sai Finent
Advisory Private Limited (the *Company’) as of March 31,2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting(the “Guidance Note™) issued by the Institute of Chartered Accountants of India (the “ICAI"™).
These responsibilities include the design, implementation and maintenance of adequate internal

Auditors’ Responsibility

Our responsibility is to €Xpress an opinion on the internal financial controls with reference to financial
Statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s Jjudgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting with reference to Financial
Statements

fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as fiecessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company
onthe financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statement and such internal financial controls with reference to financial statement
were operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note.

For 8 8 Kothari Mehta & Co,|.LP
Chartergq Accoi[nfants
ERTAS ICAI Firm Registration Number: 00¢756N 441

}\%/
AMIT GOEL

Partner
Membership Number: 500607

Place: New Delhi
Date: May 13, 2025
UDIN: 25500607BMLATY8312

Page 11 of 11



Sal Finent Advisory Private Limited
U67190PN2013PTC148162

Balance sheet as at March 31, 2025

(Amounts are in ¥ lakhs, unless otherwise stated)

Particulars Note As at As at Asat

March 31, 2025 March 31, 2024 Apr01, 2023
ASSETS

1 Non-current asset

a. Property, plant and equipment 3 2.28 67.33 67,54

b. Right of use assets 4 1691 - -

¢ Financial assets:

(i} Investment 5 - - 1.93

(it) Other financial assets [ 14.33 1433 1033

d. Deferred tax assets(net) g 243 087 0.78

e. Non current tax assets (net) B 67.54 55.15 98.60

Total non current assets 103.49 137.68 179.18

Z  Currentasset
a. Financial assets
(i) Investment 9 4.03 - -
(i) Trade recetvable 10 436.36 7367 26,69
(iif) Cash and cash equivalents 11 297.81 233.06 102.68
(iv] Other financial assets 12 0.30 - .

b. Other current assets 13 12.66 19.54 14.67
Total current assets 751.16 326.27 144.04
Total assets e 854,65 463,95 323.22
EQUITY & LIABILITIES

1 Equity
a. Equity share capital 14 1.00 1.00 100
b. Other equity 15 335.43 278,16 184.75
Total equity 336.43 279.16 185.75
Liabilities
2 Nom-current liabilities
Financial liabilities
(i} Borrowings 16 - - 24,34
(i) Lease liahilities 17 1160 a -
Total non-current labilities 11.60 - 24.34
3 Current llabilities
a. Financial liabilities
(1) Borrowings 18 - 28.61 -
(if) Lease liabilities 19 9.05 - -
(iii) Trade payables 20 - -
Dues to micro enterprises and small enterprises 52.82 - b
Dues to creditor other than micro enterprises and small enterprises 33590 33.23 63.67
[iv] Other financial liabilities 21 61.80 64.32 -
b, Other current liabilities 22 __4705 58,63 49.46
Total current liabilities 506.62 184.79 113.13
Total equity and liabilities 85465 46395 32322
Corparate information and material ti licies 1-2
The acompanying notes referred to above formed an Integral part of these financial statements
As per our report of date attached
For S § Kol Mehta . LLP
Chartered Jfcountants Forand on behalf of the board of directors of ‘\]\9'
Firfh's regitrafy. i Finent Advisory Private MW
-
- & - [W‘w}‘
amretoe, U hebrao Jadhav_ *Rahul Sharma
Partner Director Director
Membership number: 500607 DIN No. 06545536 DIN No. 06879073

Place : New Delhi
Date : May 13,2025




Sai Finent Advisory Private Limited
|.I67190PN2013PTE148162

Statement of profit and loss for the year ended March 31, 2025

(Amounts are in ¥ lakhs, unless otherwise stated)

s Particulars Note For the year ended For the year ended
March 31, 2025 March 31,2024
I Revenue from operations 23 4,507.69 3,875.61
Il Otherincome 24 7.77 528
Il Total Income(l+I1) 4,515.46 3,880.89
IV Expenses;
Cost of services 25 4,298.18 3,570.50
Employee benefits expense 26 1236 103.26
Finance cost 27 m -
Depreciation and amortisation expense 28 12.22 1.95
Other expenses 29 42.38 72.53
Total expenses 4,368.15 3,748.64
V  Profit before tax (M-tv) 147.31 132.25
VI Taxexpense:
a) Current tax 37.08 36.13
b) Deferred tax 7 (1.56) [0.09)
€} Tax for earlier years 0.17 2.80
Total tax expenses 35.69 38.84
V1l Profit for the year (v-vn) 111.62 93.41
VIII Other comprehensive income
A) Items that will not be reclassified subsequently to profit or loss
(2) Re-measurements of defined benefit plans - -
(b) Less: Taxon re 1 ts of defined benefit plans < =
Total other comprehensive income * .
X Total comprehensive income for the year (VII+VIII) 11162 93.41
X Earnings per equity share: basic and diluted (face value of Rs.10 per 30
share)
Basic EPS ( Rs.) 1,116.21 934.07
Diluted EPS (Rs.) 1,116.21 934.07
Xl_Corporate information and material accounting policies 1-2

The accompanying notes referred to above formed an integral part of these financial statements

For and on behalf of the board of directors of
Sai Finent Advisory Private Limited

v Q,Jgff/
s el

Rahul Sharma
Director Director
DIN No. 06545536 DIN No. 06879073

As per our report of even date attached
For § 5 Kothari Mehf\g

AMIT GOEL
Partner
Membership number: 500607

Place : New Delhi
Date : May 13,2025
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Statement of cash flows for the year ended March 31, 2025
(Amounts are in € Jakhs, unless otherwise stated)

For the year ended For the year ended

= March 3 5 March 024
Cash flow from operating activities '
Profit for the period (Before tax) 147.31 132.25
Adjustments for
Depreciation and amortization expense 1222 195
Unrealised loss on fair value of investment 0.50 .
Finance costs 3.01 -
Interest on security deposit (1.21)
Other non cash items - 193
Dividend income (0.02) -
Interest income an income tax refund (1.92) (5.26)
Interest income on fixed deposit (0.44) 5
Operating profit before working capital change 159.45 130.87
Adjustments for:
(Increase)/ decrease in trade receivables (362.70) (46.99)
(Increase)/ decrease in other financial current assets (0.30) -
(Increase)/ decrease in other current assets 6.88 (4.87)
(increase)/ decrease in non current financial asset 121 {4.00)
(Decrease)/ increase in trade payable 355.50 (30.44)
(Decrease)/ increase in other financial current liabilities (2.52) 64.32
(Decrease)/ increase in other current liabilities (11.58) 917
Cash flow from operations 145.94 118.06
Direct taxes paid (net) (47.72) 9.78
Net cash flow (used in)/generated from operating activities (A) 98.22 127.84
Cash flow from investing activities
Purchase/sale of property, plant and equipment (0.55) (1.73)
Loan (given)/received - -
Investment in share (net) (452) -
Investment in term deposits = 7
Dividend income 0.02 -
Interest income on fixed deposit 0.44 -
Net cash flow from/ (used in) investing activities (B) (4.61) (1.73)
(Payments)/ proceed of borrowings (17.96) 427
Repayment of lease liabilities (10.77) -
Interest paid {0.12) -
Net cash Flow from/ (used in) financing activities © (28.85) 4.27
Net increase /(decrease) in cash and cash equivalent (A+B+C) 64.75 130.38
Cash and cash equivalent at the beginning of the year 233.06 102.68
Cash and cash equivalent at the end of the year 297.81 233.06
Components of cash and cash equivalent
Current accounts 29781 231.51
Fixed deposit with original maturity of upto 3 month - .
Cash on hand - 1.55
Total cash and cash equivalent 297.81 233.06
———-nanfcash equivalent
Notes:

(@) The above Cash Flow Statement has been prepared under the "Indirect Method” as set out in the Indian Accounting Standard (Ind AS 7)-
Statement of Cash Flows.

(b) figures in bracket represents cash outflows,

Corporate information and material accounting policies 1-2
The accompanying notes referred to above formed an integral part of these financial statements

As per our report of even date attached For and on behalf of the board of directors of
For 5§ Kothari Mefrs & Co. LLP Sai Finent Advisory Private Limited

Chartered Accountaht
's ’ﬁ-ﬂjnn nber: 000756N/NS00441 W
EHTA Nt~

Rahul Sharma
Partner Director
Membership number: 500607 DIN No. 06545536 DIN No. 06879073

Place : New Delhi
Date : May 13,2025
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Statement of changes in equi
{Amounts are in ¥ lakhs unless otherwise stated)

A, Equity share capital

ty for the year ended march 31,2025

Total
As at April 01, 2023 100
Changes in equity shares capital during the year -
As at March 31, 2024 100
Changes in equity shares capital during the year 3 sy
As at March 31, 2025 ]m
B, Other equity

Particulars Retained earnings Total
Balance as at April 01, 2023 184.75 184.75
Addition during the year:
Profit for the year 93.41 9341
Total compreshensive income 93.41 93.41
Balance as at March 31, 2024 278,16 278.16
Addition during the year:
Profit for the year 111.62 11162
Deemed dividend [54.35) 5
Total compreshensive income 57.27 57.27
Balance as at March 31, 2025 33543 _us

Corporate information and s

ficant accoun

The acompanying notes referred to above formed an integral part of these financial statements

As per our report of even date attached

For $ § Kothari Mehta . LLP
Chartered A tants
Firm'gregis tion numbpe 0007S6N/N500441

W/

AMIT GOEL
Partner

Membership number: 500607

Place : New Delhi
Date : May 13,2025

Ui

For and on behalf of the board of directors of
Sal Finent Advisory Private Limited

Ju

nt Sahebrao [adhav
Director
DIN No. 06545536

N\'ﬁ
04‘2’2"“:(31@/

Rahul Sharma

Director
DIN No. 06879073
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N the i state ﬁrhmrmdﬂﬂlmh&l.iﬂ!i
(Amounts are In % lakhs, unless otherwise stated)

1

mml
Sai Finent Advisory Private Limiled isa private Company incorporated in India under Companies Act, 2013 ["the Act™). The registered office is located at Flat No. 21, Floor No, 3, Soba Tower, Sadashiv
Peth, Pune, Maharashtra, Indis, 411030

The Bnancial statements were approved and adopred by Hoard of Directors of the Company in their meeting held on May 13, 2024,

‘l'heCnlnpmyIlms:g!dinﬂudmbulinninﬁpwunfbm}:umedlnd d loans fur corporate and individ dlmltohamnunmlmhdudh‘baunhnum
bmp«mnauumacnmuImammmnhdnuuw:hammm

(0 Basis of preparation:

The financlal st. have heen in with Mhnamunun;mm{tmmumuunwsmnmofmmnmm.zma read with Rule 3 of the Companies
(Indian Accounting Standards) Rales, 2015 and G (Indian A ng Standards) [Amend. ,mzuumm:mu{manunummmmm
mmwyapp!bdmp:w.Mimwuwklnlﬂﬂymmuran.-\hlunmInnmlumultﬂlqMqunkw:mhmmnﬂupdkyﬁMhm

'rhoumd»mmrsMﬂmmmmmmmmmmmlmulfwnﬂpenndaupmmmruuhqmynrm-d:1-na—znz4uud-rmuﬁmmmmmpmiu
financisl stal in danice with the standards notifled under the ¢ fes (. ng Standards) Rules, 2006 (p GAAP), An exp of haw the from previgus
Wmlnda\shasal'rmdml‘.‘wnpamf:ﬂmdnlmiumﬂnm:hlpemmmndm&mkwmwhmsz

The 6 ial o p in Indfan Rlpm{ﬂ.s]mdaammuummmdo!mmehkumqnnumbwofdm“mlgw share or wh therwi d.

[ll]llilhﬁqlunmmlm
'I'hnﬂmwmmnuhmbenpmm-edutlnimmmmwhaumu:amntm#mm;mpthrmrolm;ﬂna:
* Share-based tral der the scope of Ind AS 102;
-Mmmoummbylndasns-mm
oNmmmushnﬂarmﬁuwhabmmlmvdmhwdunv:luclnusuuhdshdnsas—mpalmvfm
-Mnadbinemphm-planamummucmblrm;ae
he-umun;mhirva:ueor-nmwnluhirity.mumpmyhlmiuwmmmdurmrinineru;e:mtnruabuityH-mﬂmmwnwmmmmmumm
Ppricing the asset or Hability at the date. Fair value for and [ or discl T ium—ennudummuhdmrmmmnﬂs

(1) functional & presentation currency:

Items included In the £ nrmcu-panrmmmmwum:mmwd&wmmqummmkmmmmnm&nw (“the functional ncy”). The
finandlal statements are presentad in Indian Mational Rupee (INRY, which is the ¢ y's R d and p Y.

(V) Use of estimates:
The preparation of the financial Stataments In conformity with IND AS requires i to make estin Judy and p These fud, and affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilitles at the date of the fi | state: d of

and rep
PEVEnUes and expenses during the period, Application of accounting polices that require critical accounting estimates Invalving complex and subjective ludgments and the use of assumptions in these
fi ! have been disclosed in note.

Accounting estimates could cﬁangcﬁomp«hdwpununmnsﬂucwlddl&rhmﬂum it Approp changes in esth are made as T by aware of changes In
elr surrounding the esti Changes In are refl -...lnhhﬂﬂdmmd\emﬁlnwﬁﬁdﬂm:umwﬂmtmﬂmﬁrm“ﬂtdmﬂuthmua
the financial scatements,

(¥} Current and non current classification:
aﬂmmdihhmﬂuhawbunduﬂn-dnwrmtu ont a5 per the Comp ,;mopmmcydemd«hnmuhmnﬂlnmMellIwmcﬂwnp-iumzﬂm.thb
mmourodmhcmmnrm-:emmymdMrmmum-mmmimmCanmyhndeunumJuopmu;cyd.umﬂummmmmﬂmuﬂm
current classil, of d liabitities, Deferred tax d labiii  classified as non-current assets and liabilitics,

2b. mmmu policies for the year ended March 31, 2025
The Company has consistendy applied the following accounting palicles to all periods presented in the financial statements,

(a) Revenue recognition

Readerlng of services - revenue is based on the consld clfied inm with custo
The Company arns revenue from rendaring services as described below:
1) Commission fram anline 2geregation of Ainancial products - includes earned for sale of financial praducts based oo the lead from its designated website.

2) Sale of leads - includes revenug from sale of leads Infarmation of potential Customers to banks ete,
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UST190PNZO13PTCI48162
Notes to the flumncial statements for the year ended March 31,2025
(Amounts are In 1 jakhs, unless atherwise stated)

Other income

(1) Interest Income
Interest Income is Ized on time proportion b using the effective interest method.

(i) Dividend income
Dividend income is accounted for when the right to receive the dividend is established.

{ill) Revtal income
Income from sub let of property is recognised on accrual basis in fance with sub-let ag

(v} Profit/(loss) on sale of PPE/Investment
Profic/(loss) on sale of PPE/Investment js recognised in profit and Iass account at the time of sale of PPE/Investment.

[b) Property plantand equipment
All items of property, plant and equipment are carrled at cost less lated deg ¥ and Impairment losses, If any, Hi cost includes d that Is directly table
to the acquisition of the ltems,
SﬂbﬂqummummdudndlnmamﬁCarm:‘nnnumnrnwpmdas|wumemu,asamvpﬂmo:u;whmlmpmbﬂﬂehtmwumnmkbnnﬁumow‘dh&mwuﬂwm
the Company and the cost of the item an be measured reliably, The carTylng amount of any component accounted for 3 8 separate aseet is derecognized when replaced. All other repalrs and
udnhmuane:iuraad to profit or loss dunumfummmhmwmm

Advances paid towards the acquisition of property, plant and eq-lpnmlwmdin;ntuﬂ:bdn::dmdﬂls‘ ified Ital ad under th agsety,

Transition to [nd AS

hm-utli-nu:lmtu.mumpuyhu-hmtnunumanunmmuluur‘ property, plant and equl i ‘ullmﬂl.msm-sm&lpmhu
mrudmt.n-tam-,qngualm-uhltumndmtnfmm.uunnunwm
mhuonupmﬂdednnwﬂmndmmmmﬂﬁndnmmwnmd, perty, plant and equij as esti by pe Depreciation Is provid d prorata basis on written down
nluuﬂnmndmmlmuhudonm-d where appli P d under Schedul |:mu¢mmmuu-muummuonr
depreclation of praperty, plant and equipment is prospectively, If appropriate. The useful life of various class of Items considered In the financial Statements
Is as under:
'!‘Mm:hirululuuolmewmmmhnﬂ.mwtﬁdmlmmuﬂm:n lewed, and adjy ifupp -'ll--mddmrlﬂnruuperlud.
An asset’s carrying amount is written down mm;mmkammanmm&mL
G-innndIm-:uudiswslkwd-mmlaedbympﬁn;pmmdsmﬂnﬁngmnmemhmdeﬂndummmnl'pml'lwrlms.

_Dm“_m_______
|Computers
i software

Maotor vehicle (other than used in business)
cle (used in I

() Intangible assets
Intangible assets are rgnized, if the future benefits attributak mﬂummnp-cumnwmm&mmmdmwmmmhmﬂrﬂhﬂnﬂu&umﬂlmh
wasImm.meslmmmorﬁundommewﬂunﬁunﬁhm&dn' ible assets are  at cost less any d amorti d imp losses, If any and are
over their respective Individual st  useful life on straight line method,

The amortization period and the method far an Intangible mmmmnnuwmmmmmdulemamo end of each reporting wnumdmwmlfm
Transiton to (nd AS

On transition {o ind AS, the Cﬂipamyhu:hﬁu 0 continue with the carry ing value of all of Intanglble assets recognised as at April 1, 2023 measured as per the previous GAAP and use
that carrylng value as the deemed cost of Intangible assets

(e} Trade receivables
Trade are due frum for services performed in the ard ¥ course of busi Trade bles are recogr d Initfally at the amount of consideration that is
unwwthmlT‘n-Commyhald:mm-m«wunmmmumumm il cash flows and therefor them sub. ly atamortized cost, less loss ali

(N Employee benefics
Employee benefits lnclude provident fund, loyee state i scheme, ity and b
L Provident fund and employee state insurance

— X
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the state, hdumrmunmhsl.:czs
(Amounts are (g lakhs, unless otherwise stated)
lll.ﬁmpennnee!lbunm
Liabllity in respect of compensated lhmmbecmrn;du-orww Nwﬁ&inmmhm the balance sheet date Is recognissd on the basis of distounted wwmmm
required to be pald or estimated value ormmwuhem.dbyuumﬂam Liability in respect of compensated lhuqmbmnumnrupm mhmmhmmm
ﬂ:ebﬂmushmdzxauunmmdonthehmnlmmm luation perf; by an ind. mrym‘mwmwmﬂltm

Actuarial gains and losses arising froin experience adjustments md\ammmmruamnpunmmdtmd or credited to the Statement of Profi and Leossin the year in which such Eains or losses
arise,

1) Right-of-use assets
mconpmyrwrwu-nr-u:elmu-uhemmmmumzfmm,uudautbeangmmwuuﬂeformlmmumnmwnmm_., d
i on and | losses, and ad) for any re- lease || mmd%fwmmdﬂ:mmdlmlm g _._.Iﬂnuldmmmnm

) Lease Habilities

Almowmmnrmmduudmdun,uuCommmmhullﬂuwmmarmm:madimpymwhnm”mtmmmquMwﬂm

yments (including kn-sut fixed pay ,Mawmlmmmmmllmmmd‘wanulﬁunamaummwhhpﬂmmwu
for

AU} Short-term Jeases and leases of low-value assers
The Company his elected Bot o recognise right-of-uge m-ummbﬂlﬁuﬁrm“mnrnl 253805 that have a lease term of 12 months or less and leases of low-value
assets. The Cornpany the } with these beases as an nututh-lluh:hmrtlelnu

I.mu!oru-huhuwCommy lntuwri:muhmwnmmgMWhuanmdmahuhwwmbmmnywﬂmeﬂm«d hmmhﬂmmmm to the lessee, the
contract Is classified as a finance lease, All other leases are classified s operating leases. hrwmwmum uamﬁulmlm”hwuwm

()} Trade payabies
These amounts represent lelmmrmmmhmﬂuhm%mmmmm»rueﬁm:hlrurw!dumunpau Thmummnmwmammmpddmulnm
days of recognluiog, Tﬂdelndmiurmnhlnlrl_ d a3 current Labili Is ot due within lzmmmmmumuﬂwmmmmauwm
and quently measured ar amori ‘munumdkmmmw

M Earning per share
luicmlngsyermllyshauummm-dbydmdlmdnmnrummtbuuu-wmmwkmB«mmemm&Merum h '__.:............-.u-i.

average deriving
urnllwp-mjmtrshmmdmmw;hl-dmmum-roreqﬁty:hnru&amldhubnn umadupmmw“rdlmuwmnummmmmqwm
are adjusted for :hupmcudsr!comhhhldﬂueqldwIMmbuawmm&mﬁuﬁknlmﬂ;rb«wmvﬂmﬂmwwwmm}mmmkym“
Iiumedwmdnufmehgjnnimufunmuﬂusimdltll&arh“ﬂ-‘h—. equity shares are d, ! independ, ‘,hmmmm

The number of equity shares and nwnﬂﬂlyd&;ﬂwequlnr shares are adjusted retrospectively for ajl periods presented for any share splits and bonus shares hwnhdudllgfurnlm'ut&m prior
to the approval of the fAnancial statements by the Board of Directns,

@) Financial instruments
A Financial Instrument is any contract that gives rise to g financial asset of one entlty and & financial liability or equity Instrument of anather entity,

Initial recognition:
At initial recognitiv., e Lompany measures a hnancial asset at its Glr value plus, in the case of a financial asset nat at fair value through profit or Ings, transaction casts that are directly attributable to
the acquisition of the financial asset Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss,
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Notes to the financial statements for the year ended March 31, 2025
(Ameunts are s % Lakhy, unless otherwize stared)

BNL masurement;
After Inlta! meagurement, financial assets classificd at snorviged cost are subsequently Mmedsured at amortised cost using the effective interest rate (EiR) method. Amortised cogt Is calculated by taking
Into accoust iy dlisconnt or LOR acquisition and fees OF vosts that are an Integral Ppart ofthe EIR. The EIR amartisation is included in fingnce tncome in the profit or loss,

Finamcial usses at amortised st

At the date of i itial Facegnivion, fnancial sssecs are held to callect contractual cash ows of principal and interest on principal amount outstanding on specified dates, These Anancial assers are Intended
to be held Laul maturity, Therefore, Say are sub quently m d at d cast by applying the Effective Intcrest Rate (EIR) methud to the Er0ss caTying amount of the financlal asset, The EIR
amorisation is inchuded as interest income In the profitor Im?hlmnsmﬂukm Impairment are recognised in the profit or loss,

Financlal asses a¢ fate value through other comprehensive Ite_u-e

axdudamufmnmmmm.ﬁundatmmmmunmmmﬂun«wdmwwlmM rincipal amgunt ng on fi damuudlnheldlwnm;.
Therefore, they are pub: quently ‘nendumpuwgwu:mrhlue.uttlﬂhlrwlu ) in Other Compreh mmmlmmMuum
Mupmwmme{smj methad, impairment gain or loss and fareign Mammarhumrmphd Insztmmentef!mﬁnld Lass. On 4 ] of the asset, I gain or [osy
previously r d in other comprehenss Income is rec &m&emnmmo{mnnmm

I‘inucl.us:mutfakm..nlhmmg-om«hu
MmmmnlmmmmmnmncwmmmmwﬂluwwﬂmWMwarmmc«uuruMme‘ €, they are subseq ty at each
reporting dars a fair value, with all falr valus S recognised in the Sta, Profit and Lass,

Trade recelvabies, sacurity depusits, cash and cash tquivalents, bank balances and Ocher Financial assets are dassifisd for mEasurement at amortised cost while Investments may fall under any of the
aforesaid classes However, i respect of particular investments in Squity instruments that would otherwise be measured at falr value through prafit or loss, an frcevorable election at initia] recognition
may ba mards 1o present subseguent cha g in fair value through other comprehensive income.

mcmmymumh:epmmdzuﬂoth«ahmddm[«.mpofﬁmnﬂ&m)wnha' es, adv ndmmdwuhﬁdammmtd
i aszely (hat are m; ‘nmnaju-mmmomuwmmanwﬂwkmrmm imu&xhwmmlmwnwmw
recogmition,

&, trade
ar
nmrmmmsudwhasallwam Wuﬁewﬂmd’mm.ﬂthﬂ deterioratsd significantly since Inigjal

De-recugnition

transferred assets are ot derecognlsed.
Income recognition

!nlmnlnca:mu-sqlunmdhnppi,qngrl.uﬁnﬁwlntarmrmwmeynunrmgmnlnraﬁmnddmmcplm' assets that sub y beco dit-imy Ivor credit-
Financlal thabilitins
trade bles and other fi #al liakilivles are initaily gnised at the value of the by They are sub: g y d cost. Any di or

Equity instrum cnis

An equity instraum ant [ 2y cuntract that evidences g residual interest (n the assats of any mﬂtyamrdedncﬂug all of Its Habilities. Equity instrumenrs Issied by the Companymmlt the
proceeds recsivec net of direct issue cogrs,

Dffsetting of tinancial instruments

thnnﬂa{mmmdIiilﬂ]iiiesareaffmandmcmmmklndmhmrﬂdmﬂu«whmMukalq:l.'y«ﬂwtnblemtmmme gnised and there is an Inten to settle
on 2 net basis or cealise tha asiet and setthe the Wﬁydnu.!h«mﬂy.

(k) Fair value measurement
l‘aLrv-hesmupnczunawwubcmniwﬂmsﬂlanuururpaidauuwuﬁuunwmnmurﬂedymmmnhenmnum, icipants at the dare, regardh of whether that price
hdﬁuﬂ;msngblrnrmmnduximudur luation technique. In esti ,d-ﬁu‘rululofntlumnmrmiuufmcmwmwumﬂummmdInhmmdnumrmlnm
account when pricing the asset or Liability at che measuroment dare.

Fair values For measurament and/ or disclosure PUTPpGeses are categarised Inio Leve] 1.2, or 3 based on the degree to which the mputs to the fair valys 15 are ohser d the significance
of the inpots 1o the ir valug measur einent in s entirety. which are deseribed ag follews:
Level 1+ This inch.des fin acial Instruments measared using quoted prices.

Level 2 - The fuir value ol finsncial instruments thar ape 0oL traded in an active market s determined using valuariar, techniques witlch maximise the use of abservable market data and raly a5 Uttle as
possible on entity-specific estmates, I il significant inputs required to fair value an Instrument are ohservable, the Instrument is included in level 2. lnputs other than quoted prices included within
Lewel 1 that e otiservable for the asset ar liabilicy, sither directly [Le, as prices) or Indirectly (Lederived from prices),

Level 3+ Wene o1 musrs of e shgnificant inputs Is not based on whservable market data, the instrument is included in lewet 3,

TRNVMEHT
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Notes to the financial Fatements for the year ended Mareh 31, 2025
[Amounts are in Ulakhs, unless otherwise stated)
(1) Income tax

1M Current tax
Current tax comprises the expected tax payably or receivable on the taxable Income or loss for the year after taking credit of the benefits available under the income tax act and any adjustment to the tax
payable or r able [n respect of years. ltis ud.u;tunmm-mdwlnm:nuvﬂyumdmw

Current tax assets and labiliries are offset only If, the Company:

1) has alegally enforceable right to set off the recognised amounts; and
if] Intends either to settle an g niet basis, or to realise the asset and settle the liability simultaneously,

(i) Deferred tax

Deferred tax is recogy in respact of ,ﬂﬂlmmmmemum of assets and liahilities for f | reparting pury ‘mwrmpnndhgmhmmmm
Dcl'nmdmumnmgﬁudbn

1) temporary differences on the inigal T o assets or au-mcﬁmmaLsmabummmumﬁandmmmrmmmrmm«wmd
u)nnpouwmnmnmrtmdm‘ In subsidiarjes, clates and joint mll\ua:mtmm-(hmpmyh&lommuﬂtheﬁnh-gdﬁumleflhhﬂwmymm
muumwrmrmeywlmrmmum.mumm.

adlkrmhmmmkmmmmmmmumunmm‘un mlwwhﬂ&dmﬂ.mmmymwu.ﬂmhumhw

taxable profits will be available
Murudmassa:mrumm.aalnmnpmingdmnndmndumdndnmmuunmnniunmmmnhatmw-mmhmmwlbemmmm“nmdmm
pmnhyufWehuu-pnﬂulnpmm
deformlmmmumuml:tudirepwun;da:mcfteuujsdhmtme-tdmkhbmmpmhnbk&a&hnu%&mﬂumlumwﬁuquu

Mmhmummmmlmwmhwumhmmm ummqmwmmumdwmwmnmmmm
Mnmqofdel‘cmndt.n:ulzmmmmwmMmldMml'mummlnnerlnwhld-WMnywnMWMmmwmemmmmdmm

Deferred tax assots and liabilitles are offset only if:
1) The entity has » legally enforceable ﬂghtmsauﬁmmntunmu Agalnst current tax liablilites; and

lehtpurpmolmuh'minﬁesmmtofﬁﬂnmuﬁaﬁ%oﬁ\rﬂluiﬁiudnaﬂanhand.nmersbmumhidlbfliqnid' with ariginal maturities of three month

{0] Provisions, continge assets and conti liabilities:
Amhrlw'nhedi'f.ll'amlrhol'lplﬂtml,lhl(hmmyhnsimlhgarur bligation that can be es ulubi;.mdltismummnumﬂmmcbm
will be ired to settle the ablig n'meﬂenarmumaumumowumm, 1s are d by di: g the exp mmumn-mmﬂmnﬂuumm
market assessments of the time value of money and the rizks specific to the liability. Where disco Ating is used, the Increase in the pwnmmmMurﬂnkmun finance cost.
wmuiawndiuwmml I of facts, tes and bility of reimt w«amemullgﬂumdmmhtwmhﬂhhm
G llities are not recog ‘butmdisdnuﬂumu(hnummmamnu&amInmenmcw inflow of Benefics is prob

() Cash flaw statements
MﬂmunrﬂpnrﬁdIuing'lhuhd.lnau.mwpﬂiﬁtI’nﬂheplriodltlﬂuludfurmlmﬂmdnudlmmmmmw*wmdmwmmm
mdpuwmmenuwiEhemdmcwmmwmMwﬂunmmﬂwaﬁemumhqumiulmudnm ctiy of the Company are g
mmwymuiaruhlu'gMyquuhlhmwmummkmmmwhmmmwuﬂwhmﬁmm

{9) Operating segments
(1) IdentiNcation of segments

(U} Unallocated jtems
Unallocated items Include Eeneral corporate inceme and expense items which are not allocated to any business segment.

(W) Segment accounting policies
The Company Prepares its segment information in conformity with ﬂumnﬁn; policies adopted for Ppreparing and presenting the financlal statements of the Company as a whole.
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Notes to the fian. fal statements for iy year ended Marct 51, 2025
(Amounts uye |y ¢ lakbs, unless otherwise stated )

2.c Shemiflcamt accounting jud mates and assumptions

In the process o applying the C: ARy’ g policies, 8 has made the Following estimases, Rssumptions and judgements which hw:m«n:eﬁnnmmmhm
staterment:

) Income taxey

Jadgment of this M, I required for the cal of provizion mm..mmwr.m Tax assets and [abilities, The Company reviews u mmmﬁnwmmd
daferved tax assers. The factors used in estimates may differ from 2ctul oulcome which could lead o

b} Gl.lllmlﬂta

Judge of the Management is required for estinating the possible outflow of resources, il any, in respect of contingencies/ clalm Mitigations Against the Company as It 5 not possible to predict the
outcamne of pending marters with socuracy,

Trade receivables do ot A any interest and are scated at their normal value as reduced by ¥ I s for est 1 s able Ineli trade recei: are written off
when manageisen: detms tham not collectible. Impairment is made on ECl, which are the Present value of the cash Malwthtmm Iife of the financial assets,

d} Dafined benelit plans
ﬂlemuﬂhcdtﬂnbd&euﬂplinﬂndﬂhnpmmmthwnunndmMtMuld’m blig: are d inied using valuations, An Iy -.._Im'nlvulnug
varions assuimgtlons that may differ from actyal developunents In futyre, These Includes the determination of the discount rate, futy salary Increases, martality rates and attricion Tate. Due ta the
mnwmuuinuahmlindnulumonanciuhmmmam“dbcnmma*'f.l, changes in these Al are revi .:nud:nnruqﬂm.

24
mnlmyorcﬂrpmmarlahsruu\'}mmnnmmndmor d to the existing standards under C, panies (Indian A, g Stamd ,Rnluuhudhmdmhlﬂmhﬂq&om
ended March 31 2025, MCA has notified fod AS 117 - | Contracts and amend, mnu..m-m.rmwmmmmmm.pmwmml.m'rhe
t‘aumhummmllmﬂ.eruisnuuignmuntlmpmonusHnuchtmlmmDnMqﬁ.2025.anwnumcmmmwwdsn-Humddnuurwmmm
lﬂmdmemsadmlnpmv!dvulum," on ing currency axch geability and esti g exchang, ummcumrmdermmrudmuﬂmmncﬁwmrsmlﬂnmh
annual periods beginning an or after April 1, 2025 The Company ix currantly assessing the probable Impact of these Amendments on its Ainancial Fatemants,
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Notes to the financia) Statements for the year endeq March 31, 2025 2
(Amounts are in ¢ Iakhs, unless otherwise stated)

3 Property, plant and equipment

Gross carrying value Office equipments Furniture and Land and Total

— fixtures buldling
As at April 01,2023 } 9.39 6.24 65.00 B0.63

Additions 1.73 - - 1.73
Disposals . " . .
As at March 31,2024 11,12 6.24 65.00 B82.36

Additions 0.55

= - 0.55
Disposals - - 65.00 65.00
Asat March 31, 2025 11.67 6.24 - 17.91

Accumulated depreciation
Furniture and Land and
Gross block Office equipments fixtures buidli Total
As at April 01, 2023 6.70 6.24 0.14 13.08
Additi

ons 2,09 - - 2.09
Disposals . . 0.14 0.14
As at March 31, 2024 879 6.24 - 1503
Additions 0.61 - - 0.61
Dlsgggs - = % M
AsatMarch 31, 2025 9.40 6.24 . 15.64
Net carrying value as atApril 01,2023 2.68 - 64.86 67.54
Net carrying value as at March 31, 2024 2,33 - 65.00 6733

Net carrying value as at March 31, 2025 2.28 - - 2.28

4 _Rightofuse assets
Gross carrying value Amount
As at April 01, 2023 -
Additions W
Disposals 5
As at March 31, 2024 -
Additions 28.52
As at March 31, 2025 28,52

Accumulated de reciation

As at April 01, 2023 2
Amortized for the year %
Disposals -
As atMarch 31, 2024 -
Amortized for the year 11,61
As at March 31,2025 11.61

Net carrying value as at April 01,2023 -
Net carvying value as at March 31,2024 .

Net carrylng value as at March 31, 2025 16.91
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Notes to the I'Inanclalihtnmeuh for the year ended March 31, 2025
[Amounts are i, ¢ lakhs, unless otherwise stated)

5 Investments
e et il i ——— ______\
Particutars ¢ As at As at. Ma;
Investment carried at r;h:ﬂuTrhmugh profit and lnss - - 193
% - LE
6 Other financial assers; DO current
M.h_m_\
Asat Asat Asat
Particul
i March 31, 2025 March 31, 2024 Apro1,2023

Carried at amartised cost
Security deposits

Total 14.33 14.33 1033
e — _H

7 l:l-l‘er_;_m tax asset and {MIM[[N_LQ
(Charge) /credit (Charge)/credit
As at Asat Asat
Particulurs March 31,2025  during the year March 31,2024  9uring the year Aproi,2023

Deterred tax liability o accouat of

Timing difference g Property, plant and equipment 149 062 0.87 0.09 0.78

Timing difference on right of use assers (4.26) 4.26 - - -

Total deferred tax Hability (4) (2.77) (3.64) 0.87 0.09 0.78

Deferred tax asseq on account of

Timing difference op lease liability 5.20 5.20 - - -

Total deferred tax asset (g) B X | ity R R .
— e 155 -]

5.20
Deferred tax asser (Net) (B+A) 2.43 0.09 0.78
e —— e ),

8 Nnucnrnmmm
____.—-__ﬁ_____—-—__&_______________ SR T :
Asat Asat Asar
Paetlodys March 31,2025 Mareh 31, 2024 Apro1,2023
Advance lncome tax ammMudepwﬂon of income tax) 6754 55.15 9860
Total 6754 $5.15 98.60

9 Investments
No, of Asat Asat Asar
TPt shares/unit_March 31,2025 o, of shares/unit March 31, 2024 fshares/unie  Apro1,2023
Investinent carried at falr value through profit and Losy
State Bank of India 151 115 - - - -
Allied Bionders and Distillers Lyd. 151 D49 - - . -
Sanghvi Movers Led 200 049 . . . g
KPI Greey Energy Lrd, 84 0.36 - - - -
Indizan Railway Fingnce Corp. Ltd. 226 0.28 - - - .
IRB Infrastructure Developers Lud, 500 027 . - - -
Satin Creditcars Network Led, 150 025 - - - -
SIVN Limited 226 0.21 - g -
Steel Autharity of [ndia Led. (5A1L) 125 013 . - - -
Yatharth Huspital ang Trauma Care Services 30 013 - - .
Marepen Laboratorles Led, 201 0.12 . - - .
Quick Heal Technologies Lid. 33 0.09 - - . -
Petroner LNG Lad, 7 0.02 = & - -
Tata Consumer Products Led, 2 0.02 - . - .
Jubitant FoodWarks Lid. 2 o1 - - - .
ITC Limited 2 0.01 - - - .
2090 403 - = = =
2,090.00 4.03 - - - -
“‘m___

Total Current investments
Aggregate book value of quoted investments 4.03 - -
Aggregate market valye of quoted investments 403 - =
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Notes to the financial statements for the year ended March 31, 2025
Stated)

i1

13

e —

o Asat Asat Asat
oy March 31,2025 March 35, 2024 Apro1,2023
Trade receivabies 43636 Ti67 2669
Total 436.36 73.67 26.69
eing for trade recelvables- outstanding as on March 31, 2025 is as follows:

Outstandin for following pe odlhnmludmafhmcn
Particulars Less than 6

Less: Allowance for doubif :
by -—-— :
Total irade receivabies 300,00 -’.m—m_zm

Particul Vablied” r\
=5 5 Y Bans 6 months-1 year 1-2 years Total
e rey mantl

() Undisputed trade receivabion considered good Eray T

cered good i
i e et : :
Towl trade rvcenabies _l_aa_uh
ing for trade receivables- Sutstanding as en Apr 01, 2023 15 as follows:

for fo riods from duc dare of invoice
i ": Less than Smnms-lmr 1-2 years Total|
uted trade sid 3 26.69 = B 26.6
(i) Undisputed trade recervablos dered dowbiful z . : g 3
(i) D_?.;puted trade recelvabies considered good . i = - “
(iv) Disputed trade feceivables considered dowbtfy] - - o -
wance for doubifal

Asat Asat Asat
March 31, 2025 March 31, 2024 Apro1, 2023

Balance with banks;
Current account 297.81 23151 10189
Cash in hand . 155 a79

Fixed deposit wfmorUnafmamﬂryorumsmﬁ = = =
Total

Other financial assats; curTent
considersd unless otherwise

—

Asat Asat Asat

Particulars March 31, 2025 March 31,2024 Apr 01, 2023
Interest aocme:imud deposit 030 - .
Total 0,30 4 .

Deher current assets B

— ____,_.___—‘—-—————-______________\

Asat As at As at

Particulars NArch3L,2025 March3n202¢  Apros, s0ns

—— ____..____-_____H_.._._-—-—_________.______________ e e O i —
Balance with statutory, government authorities . 1.00

Advances* 12.66 18.54 e
Totai i 12.66 19.54 14.67

* Refer nate 32 for related party transaction
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Nblubtbtlinam:.lmwmau for the year ended March 31, 2025

(Amounts are i 3 lakhs, unless otherwise stated)
15 Other Equity L
Particulars Asat Asat Asat
March (')
Retatned earnings

16

17

19

Opening batance 278.16 184,75 109.09
Add: Profie for the year 111.62 9341 75.66
Less: Dividend E‘l»___lsl - -
Total (a) 33543 27816 184.75
Other Comprehensive lucome (0ci) (1) . -

Balance of retained earning at the end of reporting period (a+b) 33543 2&2 184.75

Descriplion of nature and Purpose of reserve

Re-meusurement of defined benefit plans
This represents the Actuarial gainslosses Fecognised in other comprehensive incume,

Borvawin
Particulars

fan current

Unsecured
Loans from directar and thelr refative® - - 24.34
Total - - 24.34

* Unsecured loan repayble on demand after not less than 12 manths.
Lease liabilties .
Particulars

—_—
Lease liabilities (refer pote 36)
Total

Bnrrmﬂgg current

Particulary

Unsecured
Loans from director ang their refative* - 28.61 -

Totul - ——M—— -

* Unsecured loan repayble on demand

leurllabmks-cumnl
M_Eﬂx
Asat Asat Asat
Particutai March 31,2025 March 31, 2025 Apro1, 2023
Loase liabiities {refer note 36) 9.05 < .
Total 9.05 - z
Tndamh
JTrade _H_____————__________‘____——-‘____________—___________
Asat Asat Asat
Fletiontars Marh3L202S March3L2024  Aproy, ron
nmmmmmwmandswmmm[uﬁrmm 5282
Daastomdilﬂ':ﬂherlhanmkrn Prises and small enterp

non current

Asat

Asat Asat
March 31, 2025 March 31, 2024 Aproy, 2023

Total

0 for trade ayable outsts nidin

Particul;

MSME
ii) Others
1) Diputed dues. MSME
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Notes hdulm:hlmtamew for the Yearended March 31, 2025
(Amounts are 1 ¢ lakhs, unleys Otherwise stated)

21

Ageing for trade Payable Outstanding as at Apri1,2023 Is 45 follows:
—— T aRding

—

Ues-MSME

———
T —
e —
Other financia) labilities
e e W ..,
i Asat As at Asat
i March 31, 2025 March 31, 2024 Apro1, 2023
Expenses payable e 234 64.32 .

Advance from customers s __""'-—-—-——-—._______________5"“ : =

Other current Habllities
————=0tlabililes

Asat Asat Asat
e \MW
Satuory dues payaply e

dues payable

051 . .
in
Defiered income R 663 548
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Notes to tiye linanciaj stalemmuform_mu ended March 31, 2025
(Amoanes are in Tlakhs, upess otherwise statud)

23 Revenue from Onerations
Particulars

Opening balance of sdvance from customer
Add: advance received during che year
i d

24 Other lncome
Particulars For the year snded For the year ended
e o 31,2028
Miscallanesiss income 418 0.02
Interesi on Security deposit 121 -
Interest on fxed deposit 0.44 -

Dividend income .02 =
Interest Income on ncome Gx refund 1.92 5.26
Total 177 5.28
zs Lostofservices ———
Particulars For the year ended For the year ended
: Harch 31, 2
Totai 357090
26 Employee benenit v pense
Particulars For the year ended For the year ended
3 2024
Salaries, wages and incentives
:: ¥3ES and incentives ——I23 " e
27 Finance costs
Particulars For the year ended For the year ended
_ . 31,2 4
Intarest expense on joan 012 -
Interest on lease Hablijtjes ___'_‘_‘—HL-—-—_.___
Totl —ll :
28 De i« L te
Particulars Far the year ended For the year ended
31, 202
Depreclation on property, plant and equipment L 0.61 195

it .
::;u:iwmmm of use assets -————._ML_____T_




30

Busimess Promation

Loss on sale of fixed asgess
Conveyance and Lravelling expense
Unrealised logs an fuyr value of lnvestment
Miscellaneays Expense
Insurance expense
Bank charjes

Tota)

i1
408
0.76
1852
200

Communication cagt 137 197

0.30
0.50
0.85
.82

Pavment ea Auditors
Particulars
Swtutory audie fees
Total

Elrn_h]iu:hgﬁﬂﬁl

Particutars 31,2025
ﬁumaﬁumnmmmdpMmdhalwwqmy 11162 9341
shareholders (#s.)

Weighted mnmmdzwmmudmhmw 10,000

basic EPs

Welghted average Potentisl equity shares
‘I'-u!wlmu:l -
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to the financia smommu!nrthemr ended March 31, 29,
NEs are in X lalhs, unlmmmmd} =

3z MMMWM

. "‘""I = "”"l ¢ Company Country of Incorparation

BLS Internationg) Services Limited India
B) Int=rmediate halding Company

BLS E-Services Limited fformerly known as BLS E-Services Private Limited {w.e.l November 26, 2024) India
© Holding ¢y

Aadifdelis Solutions Private Limited (w.ef October 09, 2024) India
D) Fellow subsidiaries

BLS Interriationa FZE UAE

BLS E-Solutions Private Limited India

BLS IT-Services Private Limited India

Relred BLS [nternational Services Private Limited India

BLS Internationa) Employees Welfare Trust India

SLW Media Private Limited India

BLS International Services Canada INC, Canada

BLS International Servicos Norway AS (upto 30w Marcn, 2024) Norway

BLS International Services Singapore PTELTD.

BLS VAS Singapore Pte. Limited Singapore

BLS International Services SDN BHD, Malaysia

BLS International Services, LLC UAR UAE
BLS International Services, UK UK
Comlar&lboul\:hlg BLS Services Ine, us
BLS International Vize Hizmetleri Led. Sriketi, (Reverse merge with iData Danismanlik Ve Turkey
BLS international Services Limited Hong Kang
BLS Worldwide (Pty) Led, South Africa
Baloxi Liaison Serviges International Limited Kenya
BLS International Cameroen Limited Cameroon
PT BLS international Service Indanesia
BLS Kazakhstan LLP Kazakhstan
BLS MOR Services Morocco
BLS Services Worldwide Limited Nigerta
BLS tutermational Travel and Tourism, One Person Company Kingdom of Saud| Arabia
BLS lntetnational USA [nc. uUsa
BLS VISA Services SARL, Algeria Algeria
BLS International Peru SAC [w.ef May 27, 2024) Pery
BLS International .45, Coluinbia (w,ef May 27, 2024) Columbia
BLS, Egypt (wie.f. july 15, 2024) Egypt
BLS Solutions Private Limited, Bangladesh (w.e.f, September 11, 2024) Bangladesh
iDats Danismaniik Ve Hizmet Dis Tic. A'S, (wee.f July 09, 2024)
BLS UK Hotels Limited (w.e.f September 11, 2024) UK
BLS United Ven tures, Mexico {w.e.f. October 03,2024) Mexico
Citizenship Invest DMCC, UAE (w.el. October 04, 2024) UAE
BLS lnternationa) lordan LLE, jordan (w.e.f lanuary 06, z025) ordan
BLS International Sérvices S.R.I ltaly
Visametric Vize Hiz Ve Dan, Dis Tic A, :
Rahyah Gozar Arta, Iran ran
VisaMerric LLC Kyriyzstan Kyrgyzstan
VisaMetric LLC Kazakhstan Kazakhstan
VisaMetric LLC Russia Russia
VisaMetric LLC Kosovo Kosovo
VisaMetric LLC Tajikistn Tajikistan
VisaMetric LLC Uzbekistan Uzbekistan
VisaMetric d.o.c, Bosnia Bosnia
VisaMetric Dooel Macedonia Macedonia
Visamerric LLE, Azerbaljan Azerbaijan
Visametric Albaniy Albania
Visametrlc D.0,0 Serbia Serbia
Cltizenship fnvest Iraq Irag
Cltizenship (nvest Turkey
Starfin india Privae Limited India
BLS Kendras Private Limited (w.e.f Dcrober 31,2022) India
Zero Mass Private Limited (w.ef. june 07,2022) India

E) Key management personnel (KMP) Designation
Mr. Dinesh Sharma Director (w.et 03-)2—2024]
Mr. Loknath Panda Director (w.e.f 03-12-2024)
Mr. Prashant Sahberag Jadhay Director
Ms. Umnakane Sahberao Jadhay Director (w.ef 22-06-2024)
Mr, Rahul Sharma Director (w.ef 03-12-2024)
Mr. Sandeep Pawar Director
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Notes to the linancial Satements for the Year ended March i1, 2025
nls are fn ¢ takhis, unjeys wthierwise stated)
F) Director simificant Inflpence

Shautya Associaces Director Significant Influence
Fin India Finane,q Consultante Director Significant influence
G) Retative of director
Unakanit Jadhay U Relative of Director
H) m;%
The follnwlug_:fzumcuous Wwere carrled out with the refated parties in the ordinay Lourse of business:
Particulars Nature of Transaction
1 [Aadifidelis Solutions Private Urnited Relabursement of expenses paid s Ead of Sal
Relmblirsement of expneses paid on behalf of Aadi
Commision exp paid on behair of saj
HTRAITH =X pawd on beh
L) ;
Balance recelvables
Balinice pavabie

S A ——
Shaurya Acsociares

3 [Prashant Sahberap Jadhay

Closing batances;

Loan sutstand

Balance vahlrs{ayhh
b Hoimbursement of expenses

Loan repaymen

Transfer t {deemed dividend!

Commisiun paid

Contractisal payment

sing balinces:
Loan autstanding
Balance payahlc

§ [Umakant jadbay {iUF Coutraciual payment

4 [Umakant Sahberap jadhay

HaLines pa

war Salary paig
6 [Sandeep Pawar Coiaies T
Heimbursement of eap n5es
Contractual payment

| _ ey
A
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Notes ta the financial statemenis for the yedr ended March 31, 2025

{Amounts arg in ¥

33
33(a)

lakhs, unles: otheryise stated)

Financial Instrunmens

As at March 31 2025
A |Financial assets measured at

1 {Bank balance gther than cash and cash equivalents
2 |Trade es

3 |Cash and cash equivalents

Other financial assers-current

|Investment

Other financial assels-non current

Total

Financial liabilities measured at
Trade payables

Lease liabilities-nas, curTent
Lease liabilities-rurrey;

Other financial liabilties-current
Total

I - e LR 'S

Amip,

As at March 31
A (Financial assets measured a
1 |Bank balance other than cash and cash equivalents
2 receivables
3 |Cash and cash equivaleats
4 |Other financial assets-current
5 |Other financial assets-non current

Financial labilities measured at
Trade payables

Other financial liabllity-current
Total

e

N ®

Cash and cash equivalents

Other financial assets-nan current
Total
Finaneial liabilities measured at

A

1

2

3

4

B

1 | Trade payables

_Jlﬂ._____.____

33(B) Fair value hierarchy

This section plalns the judg, and esti
To provide an indication abiaut the reliability of
P d under the ing i

’ Particulars e As atMarch 31 2025

- 471,17
2024 ] FvTOoC! ] FVTPL Amortised Cost

- 7367
" 233.06

= 1433

- 3323

- 64.32
. 97.55 Eiai
Cost | Total Value
26,69 26,69
102.68 102.68
- 193
10.33 10.33
139.70 141,63 |
63.67 | . 7
' wm—— 3
recognised and measured at fair value
acial instruments Into three levels

Falr value measurement at the end of the year

Level 1 Level 2 Level3
Financial assets .

[ tavestments- Shares ' 403 4.03 - -
bl s AN
[Pardcuiars ————————— Asatarch 31 2024 Falr value measurement ot the end of the year

Level 1 Level 2 Level 3
—
lovestments-Shares SN T S e :
ey R |5 el e & )
—‘_—__—*__“?mhn T o Falr value Mmeasurement at the end of the year

Level 3
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Notes to the financiaj Statements for the Year ended March 31, 2025
ts are jn Clakhs, unjess otherwise stated)
Valuation used to determine fajr value

The following methogds and sssumptions were nsed to estimate the fair value of the level 1 financial instruments included in the above tabes.
Investments ig mutual fund: The fair valye Is derived based on the cloging Net Asset valye published by the respective fund houses,

Rancial rlsk mana e thicctivies and pojicjes |
'!'heCom;nny’s financial liabifites tomprise mainly of trade payable, lease liabllity and others payable. The Company's financial assets comprise mainly of cash and cash
lqnivﬂmk._uﬂl« bank balances, loans, trade receivables and other recejvables,

a) Risk management framework

The sboard of directors bas the overall Hity for the m gement of these risks and lssuppomdhrs:ninrumgmentmnmﬂman the appropriate
financial risk governance frameworic The Company has the risk management policies and systems in place and are reviewed regularly to reflect changes jn market conditions
and the Company’s activities, The Cotmpany's audit commi sees how i compliance with the rigk policies and dures, and

feﬂmdle""equa:xur risk 2 it fy rK in relation to the risks faced by the Company. The h'alrmrkmbwlhmf;,mwmlmrﬂundd riskin order
to minimise potential 54 verse effects on the Company's financiz) performance,

- Liquidity risk; and
- Market risk

b Credit risi

(1} Trade and other receivables; 5

The Company’s EXPOSUTe to credit risk is influenced malnly by the inds | characteri of each cust er, also considers wthmrﬂumny
lallueneetlucwddtmkams custamerbasr,lndudihgﬂadefmltrlsjmfﬂu' lustry. A default on a f meummuunmmmmyhnmmhwmmu
within 90 days of when they fall due, This defini of dafault is determy, 'bymnﬂdaﬂn;mbuslnm mmmmlnw:hﬂmnpm operates and other macro-sconomic
factors, G

Credit quality of 2 customer is assessed based on its eredit worthiness and historical dealings with the Company , market Intelligence and goodwil| Outstanding customer
larly th

The Company has established an allowance for impai rnment that FEpresents its expected credit losses in rcspmntu-ndf and ather receivables, The management uses a
simplified approach for the purpese of computation of expected credit lass for trade receivabies and 12-manth P mnhss!or?gmmlwble:‘h impairment

Expected credit loss undes simplified approach for trade receivables:
e ..__“.x‘h“
Ageing

e o .

Agelng of gross carrying amount
less than 180 days
181-365 days
More than 1 Year
Gross carrying amount
credit loss
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Notes to the financial statements lor the vear ended March 31, 2025
(Amounts are in € lakhs, unle. s Otherwise Stated)

€)

my Cash and cash equi valents, deposiis with banks and other financial instruments :
Credit risk from balance. with banks and other financlal Instruments is managed by Company jn accordance with jts policy. Investments of surplus funds are made only with

Impalrment on cash and cash equivalents, deposits and ather financial instruments has been measyred on the 12-month expected credit loss basis and reflects the short
maturities of the exposures. The Company considers that its cash and cash equivalents have low credit risk based an external credit ratings of counterparties.

Duesonﬂmassmm: there is no Impalrment in the above financial assets,

Liquidity risi
Uqlm(.;.r!-lsk!s defined as the risk that the Cummyudllnutheauatoau:l-ornuuhuwuuonsmﬁmeouu price. The (. s tr department is
resp r mai e of liguidity, inuity of funding as well as timely settlement of debts, In addition, poltcies related to mitigation of risks are overseen by senlor

Maturity profile of financial liabilities

Thcublehelw, vides detalls ling the ining | maturities of f uaiuuuarmanmduhuummwmlmwmu

—_— s dehallsy T u il .
Carrying value Less than 1 year More than 5 Years Total

AsatBarch3i 2035

Lease liabilities 20.65 10.54 1222 - 22.76

Trade payables 388,73 36895 19.77 - 388.72
-Sthecfinancial curvent labilities — 61.80 61.80 - - 61.80
Asat March 31, 2024

Trade payables 3323 3323 - - 3323
Mmmﬁss___ | 64.32 64.32 s : 64.32
AsatApro1,2023 S

Trade payables 63.67 63.67 - - 6367

thishitities == 5 x = - =
) Market risk

Market risk is the risl; th.c changes in market prices - such as foreign exchange rates, interest rates and equity prices - will affect the Company’s Income or the value of jis
holdings of financlal Instruments. The objective of market risk management is to manage and control market risk exposures within acceptable parameters while optimising the
return.

1) Interest rate risk and sensitivity

The Company has fo barrowings during the year. Therefore there is no interest rate risk.

ii} Price related risks

The Company's exposure Lo securities price risk arises from investments held In mutual fund and classified in the balance sheet at fair value through profit and loss. To manage
Its price risk arising from such investments, the Company diversifies its portfolilo. Quotes NAY of these Investments are avallable from the mutual fund houses.

Profit & loss for the year wouly Inerease/decrease as a result of gains/losses an these securities classified as at fair value through profit & oss

33(D)

The primary objective of the Group's capital management is to maximise the shareholder value. Equity share capital and sther equity are considered for the purpose of Group's
capital In order to mai or adjust the capital structure, the Group may adjust the amount of dividends paid to shareholders, returns capital to sharehalders,

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2025, March 31,2024 and April 01 2023

7
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Notes to the fnancial statem ents for the year ended March 31,2025
(Amounts are ing lakhs, unless otherwise stated)

34 Income Taxes

a

Amount recognised In statement of fit and loss
€ year e or

s~ == March 31, 2025 March 31, 2024
Current income tax
Current year 37.08 36.13
Deferred rax
Reconciliation of tax expense
i For the year endeq

March 31, 2025 March 31, 2024
Reconciliation of effective tax rate
Profit/ (Loss) before tax i 147.31 132.25
Enacted Income tay rare* 25.17% 25.17%

Income tax cregiy calculated at Income tax rate 37.07 3328
Mﬂl{dﬂluﬂ} impact of ;

Expenses not allowable in income tax 012 -
Expenses allowahle in income tax W
Tax expense fur earlier year 0.17 280
Others (167} 2.78
JTaxexpense 35.69 3884

* tax rate of 25,1689 Includes corporate tax of 22%, Surcharge 10%and Secondary and Higher Education Cess of 49 on the tax
amount
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Notes to the financial statements for the Year ended March 31,2025
(Amounts are 5 T lakhs, unlesg otherwise stated)

35
a)

b)

d)

g)

i S =N .
Lease Lt ability For the year ended  For the year ended
March 31,2025 March 31,2024

As at beginning of the year -
Additions 28,53 .
Deletion = -
Accretion of interesr 2.89 -
Payment; (ID.?E! -
As atend of (he year 20.65 -
Current 9.05 -
Non-current 11.60 -

The following are the amounts recognised in profit or loss;

Leases under fnd As 116 For the year ended For the year ended

March 31, 2025 March 31, 2024
B e SN
Depreciation ex pense of right of use assets 11.61 .
Interest expense on lease liabilities 2.89
Expense elating to short-term leases (included in other 10.95 33.66
expenses)
Total amount recognised in statement of profit and 25.45 33.66

loss —
The total cash outhiow foF leases for the year endeq March 31,2025 was ks 10,97 Lalhs (March 31, 2024 -
Nill}

Extension and termination options;-

Critical judgements in determining the lease term:-

The effective interost rate for the lease liabilities 15 9%, with maturity between 2025-30,

The maturity ana; ysis af lease liabilities {s disclosed in note no. 33(C)
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Notes to the financial Statements for the Year ended March 31,2025
(Amounts are j R lakhs, unless otherwise stated) :

g7 First time adoption of jngq AS
(FTAY)

These standalone financial statements, for the year ended March 31, 2025, are the firs; standalone fip

! X anclal statements, the Company has
Prepared in accordance with Ind AS. For Perieds up to ang including the year ended March 31 2024, th repared
financial statements in accordance with accounting standards iied uiy } Sinding e e

hotified under section 133 of the Companies Act 2013, read togeth, th
Paragraph 7 of the Companies {Accounts) Rules, 2014 ("Indian GAAP" or "Previoy GAAP™). & b e

Accordingly, the Company has Prepared standalope financial statements which comply with Ind AS applicable for the year ended on March 31,
2025, together with the comparative period data as at ang for the year endeq March 31, 2024, a5 described in the summary of materia|
accounting policjes,

In preparing these Standalone financia] statements, the Company’s Opening halance sheet was Prepared as at April 01, 2023, the Company’s date
of transition to Ing AS. This note explaing the principal adjustments made by the Company jn Festating its Indian GAAP standalone financial
statements, including the balance sheetas at Apri| 01,2023 and the standalone financial statements as at and for the year ended March 31, 2025,

A Transition of balance sheetas at March 31,2024

Particulars As per IGAAP As per Ind AS
Reclassifications** Remeasurement Prior period error
- March 31, 2024 + March 31, 2024
Assets
Non-current assets
Pro lant & equipment 67.33 - - - 67.33
Intangible assets =iy, . - . - T
FnanclalAssets —
1} Investments i - . - -
i) Other financial assets - 14.33 - - 14.33
Long term Loan&Advanceﬂsﬂ_ = 1433 14.33 = = 2
Non-currenttixassel’-s_mgt_i_ = T 55.15 - - 55.15
Deferred tax assets fnet) 0.87 - - - 0.87
Total non currentassets | 82.53 55.15 Tl - 137.68
Tota __.______._-—-—___.___—————___...____-—-——__.__
(Currentassets _:_:H___‘_______'_'“_“‘_"_”____
Inventories S - - S NS -
Financial assets 3
(i) Investments SRR e = G- . -
1) Trade recelvables 73.6 - . - 73.67
iii] Cash and cash e, uivalents - - - 233.06
(iv) Bank balances other than (jif) - - . - -
above =t
(¥) Short term Loan & Advances (55.15) = 3 T
T ] I ______,___.______——__.______4——_._____—.____,__
(vi) Others financial assets i - - - 195;
Other current assets 19.54 - -
Total currentassets e 38142 55.15 - . 32627
Total assets = 463.95 - - - 463.95
e~ -

Equity & liabilities ¥ & lisbilities RN v
e SR
Equity share capital e L 1.00 - B -

Other equity ! 278.16 -
Total equirt ) 279.16 -
R . — 10

S e e
Non current liabilities

Financial liabilities ="l g
U] Bormwing -
(ii) Other financial liabilities
Provisions —
Deffered tax liabilites | Net N
Other Long term fiabilitjes

Total non current liabilities
-22talnon current liabilities

Current liabilities
Financial liabilities 4
i] Short Term Borrowins N
ii) Trade payables i -
(i} Other financial liabilities =
Other current liabilities

Provisions
Current tax liabilities (net
Total current liabilities

Total equity & labilities 1




Sai Finent Advisory Priyag, Limited

U67190PN2013p101491 62

Notes to the financial statements for the
(Amounts are j ¢ lakhs, unless oth

cvnsu:r!__@
ckintrade
ntory
Direct expenses s
Enginnering, Procurement ungd
construction

Depreciation ang amortization
expense .
_L__M____

Other expense

| Total expenses

Profit hefore tax

———— ey

A ——

EE: enses
Current tax

_b.-e_fer_l'(.'d fax

Taxes of previous ear

Total tax expenses

—
Profit/(1oss) after tax a
Other comprehensive Income
for the vear

to profitor logs R
Re-measurement of defined
bevefir plans

or loss

for the vear

the year
{the ——

Tter s hat will not be?@c_la—ss!ﬁed

Income tax relating to items that
will not be reclassified to profic

Other comprehensive income

Total cu'-npmhensive Income for

As per Ind A5
ifications** lemul‘ement Prior period error
March 31, 2o
3,875.61 = - - 3,875.61
5.28 - - B 528
3,880.89 - . 3
‘ 3,570.90 - 2 3,570.90
103.26 g - - 10326
1.95 £ - . Iﬁl
3,643.43 570.90 - 5 72.53
3,748.64 . e - 3,748.64
132.25 - - - 132,25
£ T e o
___________________——_._____
____________________-—-_._______
CRRART 2 - - 36.13
0.09 ___-___‘F__'_'__" = m...._.im
2.80 - o E —280]
38.84 . 2 = —38.84
E= TR R
7Y R R E S YTy
ey b i e
SO
e
=
93.41 . B 5 N
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Notes to th - linancial Statements for 1he year ended March 31,2025
tsare in ¥ lakhs, unless otherwige stated)
c Transition of balance sheet o5 at April o1,
2023 =
Particulars GAAP
wpeel Reclassifications+s Remeasurement Prior perlod i
remen
March 31, 2023 » e 4
Nnn-curmntm : "
Property, plant and eyuipments 67.5¢ . x
Other i inible assets - i : &
Fina: =
1.93 . 5 TP e 193
. 10.33 - ; 103
10.33 10.33
2 98.60 . . 98.60
0.78 - : - 7y
80.58 98.60 - - 179,18
NS
26,69 - - - Z&g.?
L) C-* d cash equivalents 02, . - . 1

[viE - lances other than (Hii) above - - - - -
[v] Le = - - - e T ———

o . ‘nancial assets - - - .

[Vill S| ' loan and advanses 327 =] - Z

—————_Ncddvances — -
 Other 1 .t asgets - - 14.67

Tota: ut assets - . 144.0¢
£ : 323227
|20k .. 243,22 |
[ Equity

3 —
Equity
ity oo capil i 1.00] - - - 1.00

Other i 184.75 - - - 184.75
Total 185.75 - - - 18575
Non « ¢ labilities = = -

Flnar Ulities - = -

1] Bo =8 24.34 - - 2434
(i} o ncial liabilities = > al .
Provi - 5 i = .
Deffe: |abilites [MNet] . = * = x
Other “n liabilities - - L L =

| Total crent liabilities 2434 - - - 24.34
Curre Hlitles —
Financ!. Ulties »

[=ihan: —— —_—
(1] Bo: R i 2 = S :

| () T . ables § 63.67 - s x —63.67

 fiii) 01 onclal liabilives - 5 . = .
Other liabilities 5 4946 - - 49.46
Provi 2 = z : L =
B o ‘__'_‘————___ ————

[ Curre: ‘bilities (net - - - B
Total ! liabilitie - 113, - . - 11313

| Total ud liabilities 323,22 - - - i@

—=naDiitles =
D Exem: ‘vailed on first time adoption of Ind AS:

Ind AS {ows first-time adopters certain P and certain optional exemptions from the retrospective application of certain requirements under Ind AS,

The Co a5 applied the fallowing exemptions and optignal exemptions:

i) Ma, Exceptions

(a) Est -

On ass of the estimates made under the previous GAAP financial Statements, the Company has concluded that there is no necessity to revise the estimates

under | s there is no objective evidence of an error in those est tes. H er, esti that were required under Ind AS but net required under previous

GAAP - by the Company far the relevant reporting dates reflecting conditions existing as at that date, Key estij considered in prep n of financial

statem. were not required under the Previous GAAP are listed below:

~Fairv ‘I financial Instruments crried atFVTPL

= Deter: 1 of the discounted valye for financial instruments carried are amortized cost.

= Impai: “financlal assets based an the expected credit loss model,

(b) cia ‘nand measurement of financtal assets;

Ind AS /ires an entity to assess classification of financial assets on the basis of facts and circumstances existing as at the date of transition, Further, the

standa

applica

transit:
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Notes ¢, ‘anclal statements for 1)y, year ended March 31, 2075
(Amou), ' Tlakhs, unless othe yise stated)
(<) “gnition of financial ygeps and liabilitles
::'i | requires a first-time “,k.,.p’“ to apply the de-recognition Pprovisions of (nd A5 109 Prospectively for transactions ocCUrring on or after the date of transitipy
' However, Ind As 101 sllows g first-time adopter to apply the de-recognition requirements in ind As 199 vely from a date of entity's choice
prov. "_m the information needed to apply Ind AS 109 to financial assets and financial liahilities derecognized gs 3 result of past transactions was obtsined at the
tin - cially accounting for those fransactions,
The 0 items of Ainancial assec and labillties which ATE required to be de-recognized as perInd AS 109
(4 “surement of post-empioyment benefit obligations , i
Und.i f | 55 Remeasurement j.e, actuarial gains and losses and the return gn plan assets, excluding amounes included in the net interest expense gn the net defined
ben./ Ity are recognized in orror comprehensive income instead of profit and loss. Under the Previous GAAP, this remeasurement wag forming part of the profic
(e} ation ofumﬂtydepuslt
Und %\ security deposit received/given are recorded as current financia) liability /current financial assers a5 the same ig repayable/receivable on demand,
m: ‘miprehensive income
Und 5. all items of income and expense recognized |n 3 period should be included i profit and luss for the period, unless a standapd Fequires or permits
othe =ms of Income and expense that are not recognized in profit and loss but in other comprehensive income under "Statement of Profi and Loss (including
oth: ~hensive Income)” includes resmeasurements of defingd beneflt plans and their carresponding income tax effects. The concept of other comprehensive
() « Exemption
[a) ! “ost far property, plant and equipment:
ind . “rmits a first-time adopter to elect to continye with the carrying value for all of its property, Plant and equipment as recognized In the financial statement
as al of transition to Ind A, measured as Per previous GAAP and used that as its deemed cost s at the date of transition after making necessary adjustment
for d “stoning liabilities, Accordingly, the Company has elected o measure all of jts property, plant and equipment at thejr Previous GAAP carrying value as at
trans ‘e April 01, 2022, The (.o mpany has provided the depreciation based on the estimated useful life of respective years,
(RS combination
Ind / ovides the option to apply Ind AS 103 prospectively from the transition date or from a specific date prior tg the transition date. This provides relief from
full e five application that would require of all busi bi prior to the transition date.
The clected to apply Ind AS | 03 prospectively to business combinations oceurring after its transition date. Business combinations occurring prior to the
tran: + have ot been restate. The group has applied same iption for j in and joint ventyres.
() Lu 1% in subsidiaries, associate and its joint venlures and impatrement of financial assets
Unde- 5 GAAP, joint ventures were classified as subsidiaries and accordingly accounted for using the line by line method a; the time of consolidation, Based an
an as under Ind AS 111 Join, Arrangements, these have been accounted as joint venture using the proportionate lidation methed. The is
basea ct that there is a contrag eyal arrangement that indicate that the parties to the jolat ventures have rights to the assets and obligations for the liabilities
of the ngement,
The i "as elected to carry its nvestments in subsidiary and associate and its jolnt ventures ar deemed cost being carrying amount under previous GAAP on the
transi
) ¢ ‘Uion between previous Gaap and Ind AS
a Tr= M previous GAAP o [nd AS, balance sheet and Statement of profit and Joss accounts does not have any impact expect the reclassification as required
by the
b.Le:
Under ' GAAP, lessee classified & lease as an Pperating or a finance lease based on whether or not the lease transferred sub lly all risk and ds
Incide ownership of an asser. Operating lease were expensed in the statement of profit and loss, Under Ind AS 116, all arrangement that fall under the
definit <58 except those for which short-term lease exemption or jow value exemption is applied, the Company has recognized a right-of-use assets and a lease
liabilit: CASE commencement date, Right-oF-use assets is amortized aver the leass term on a straight line basis and lease liability is measured at amortized cost
atthe slue of future lease payinents.
< Fin ‘ets measured at minortized cost
Fair va Ancial assets and liabilities The ¢, pany has financial rec les and payables that are non-derivative financlal Instruments. Under Previous GAAP,
these . “d at transactivns cost less allowances for impairment, ifany. Under Ind AS, these financial assets and Nabilities are initially recognized at fair value
and su ¥ measured at amortized cost, less allowance for Impairment, ifany. For transaclions entered into on or after the date of transition 0 Ind AS, the
requir initlal recognition ar fair valye is applied Prospectively
d.Fin., ‘els measured at FYTPL,
Under AAP, the Investments in mutual funds were recognized at cost. Under fng AS, the same are subsequently recognized at fair value at the end of every
financ '8 year. Accordingly, the difference between the cost and the fair value of the mu twal funds is recognized as a gain / (loss) in the statement of profir
and los
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Notes to ‘ancial statements for the year ended March 31, 2025

(Amoun: ' % lakhs, unless otherwise stated)
e R: \irement gain/(loss) of pet defined beneﬂubliphlon
Und. lous GAAP, actuarial 8ains and losses were Fecognised in profit or Jpss, Under Ind AS, the actuarial gains and losses farm part of Femeasurement of the net
defin efit liability / asser which is recognised in other comprehensive income, Conseq tly, the tax effect of the same has also been recognised In other

com; sive Income under Ind AS instead of profit or loss, This change does not affect total equity,
LDe: g tax adjustments
Unde: svioys GAAP, deferred taxes were recognized for the tax effect of timing differences betwesn Accounting profit and taxable profit for the year using the

bet.. 1@ carrying value of assets angd liabilities and their respective tax bases. The above difference, together with the consequential tax impact of the other Ind AS
tran I adjustments Jead ta temporary differences, Deferred tax adj are re gnized in lation to the underlying transaction either jn retained
earni through statement of profit and loss or other comprehensive income,

& Re (rom contracts with customers:

Und: 'us GAAP, revenue is recognised when the seller has transferred the Property in goods. Under Ind AS, the Company shaj] gnise nue when it

chan, # not affect the total equity as at April 01, 2023 and March 31, 2024, profit before tax or tota) profit for the year ended March 31, 2024.

h. Iny 11t In subsidiarles, assoclate and its olnt ventures angd Impairement of financia

Und. 15 GAAP, joint ventures were classified as subsidiaries and accordingly accounted for using the line by line method at the time of consolidation. Based on
an as. ! under Ind AS 111 join Arrangements, these have been accounted as Iointly contralled operations using the Proportionate consolidation method. The
asse- “ased on the fact that there is 2 contractual arrangement that indicate that the parties to the joint ventures have rights to the assets and obligations for
the Ii 'I'the joint arrangemen:.

The (. ny has elected to carry lts investments in subsidiary and associate and its joint ventures at deemed cost being carrying amount under previous GAAP on the

L Exy; 1Y notes for prior period adjustments

Unde« revious GAAP, the Company discovered that certain adjustments Pertaining to cut off of revenue and purchase ar ¥ear end, overhead loading jn
inven. “puirement of investment in equity, and estimate of long term employee benefits on the basis of actuarial valuati, were er ly omitted, This
resuli djustment to the affected financial statement line items for Prior years that is not the result of 3 change in accounting policy,

Jus Onerous contract

The ‘s recognised the liabijity on Onerous contract in accordance with Ind AS 37 regarding costs that an entity needs to include when assessing whether g
conir, tus or loss-making.

ktn. nts in subsidiaries and associate and Its Joint Ventures
Unde 2us GAAP, joint ventures were classified as subsidiaries and accordingly accounted for using the line by line method at the time of consolidation. Based on
an as: Nt under Ind AS, uwsesubsidhrmaremrcd as joint venture b the Company has joint contro| over the above entities and there is no contractual

aran, " ar any other facts and circumstances that indicate that the parties to the joint venture have rights to the assets and obligations for the liabllities of the
Joine - "'eot. Compnay has also jaint control over above companies as the appoi of its directors and the allocation of voting rights for key business

decisi ire i pp of the sharehold 3

L Reg; reclassification*+

Appro ustments have been made in the standalone financial information, wherever required, by a reclassification of the corresponding items of Income,
exper liabilities and cash flows i arder to bring them in [ine with the Ind AS presentation requirements,
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futancal statements for the year ended March 31, 2025
“re n ¥ lakhs, unless ml-\memuj

Iditional Information requived by schedufe 11

Y -ﬂ’lummmsl U vEnl asset
-~ompany has nat availed oy, tacilities from banks on the bax

efaulter
iapany is not dectared Wilil Defautter by any Bank or Finanejal Tnstinstian,

‘ouship with strick off o panisg
Lampany do not have any transactlons with struck- olff oy

s of security of current assety,

mpanies under secting 248 of Companies Act, 2013,

ety or Indirectly Imdonmmhmarper:omuwiﬁu Identified in any manner wh; er by ar an anm-lundlnghrw Mmhnﬁm}-w
.dewmmm) o the like on behalf of the Ultimate Beneficiarie
Ivanced
1pany have oot sdvanced o ‘paned ur invested funds o any other person or entity, including foreign entities {lmn!dlma] with the understanding that the
alyorindﬁ'mlﬂend or i:vest in other persons or *nntes identified fn ulynmrﬂhmmr'hywan w&m&mv(mmnmmh or
‘e any guarantee, security or the like 10 or on behalf of the Ultimate Beneficiaries.

-ed Income
any does not have any transaction which s not recordid in the books of accounts that has baen surrendered or discloged 8 Income during the year in the tax
1= under the Income Tax AL 1961 (such as, search U srvey or any uther relavant Pprovisions of the Income Tax Aoy, 1961).

+ crypeo CHITRRCY o viytual currency

PRy have not raded or iivested in crypro CMITENCY OF virtyal Furrency during the fig ancial year,

any has used an Accounting sufeware fior mantaining its books of acpo unt for the financial year snded March 31, 2025 which has a ruuurnrncm“ audit erafl
acility, however the Company has been enabled audit trai) fron October 7, 2024, -

"eept audit trail on the dutadiase level and the same has been aparating for all relevant transactions recorded in mesuﬁwmwmqbnuuhmrmm Octaber 7,

Hilonally, the audir trail has boan preserved by the Company

cal Informa ;
oy has engaged in the Busiiess of distribwtiog and processing of loans, bath secured and unsscured, for both eorporate and Individual clients miwwmﬂﬂpla
sence dolng business withir, che Indiz
from aperation -
£ —— T Forthe year endeg———— Yearended
I il 4507.69 375,61
i
5.6
——
ol Assuts
For the year endeg Yearended
=T i i ""'H“nmm.nL""'.un
.I 19,19 67.
mars
e that individuzlly contribuie for mare than the 10% of the revenues are as follows:
Rs, 3879.85 |

akhs are derived from three major customers.

* soclal responsibjiey
Fsection 135 f the Compiimes A2013 retating o Corporare Soctal k.

are ol app) tar the ,,Simkhnmmuﬂulﬁw-l
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For and on behslf of the board of directors of

Sal Finent Advisory Private Limited Q\Q]NLC‘




